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§669.22

Secretary determines the degrees to
which the priorities are served.

(Approved by the Office of Management and
Budget under control number 1840-0608)

(Authority: 20 U.S.C. 1123)

[66 FR 2773, Jan. 26, 1990, as amended at 58
FR 32577, June 10, 1993; 70 FR 13377, Mar. 21,
2005]

§669.22 What priorities may the Sec-
retary establish?

(a) The Secretary may each year se-
lect funding priorities from among the
following:

(1) Categories of allowable activities
described in §669.3.

(2) Specific foreign languages for
study or materials development.

(3) Levels of education, for example,
elementary, secondary, postsecondary,
or teacher education.

(b) The Secretary announces any pri-
orities in the application notice pub-
lished in the FEDERAL REGISTER.

(Authority: 20 U.S.C. 1123)

Subpart D—What Conditions Must
Be Met by a Grantee?

§669.30 What are allowable equipment
costs?
Equipment costs may not exceed fif-
teen percent of the grant amount.

(Authority: 20 U.S.C. 1123)

PART 673—GENERAL PROVISIONS
FOR THE FEDERAL PERKINS LOAN
PROGRAM, FEDERAL WORK-
STUDY PROGRAM, AND FEDERAL
SUPPLEMENTAL EDUCATIONAL
OPPORTUNITY GRANT  PRO-
GRAM

Subpart A—Purpose and Scope

Sec.
673.1 Purpose.
673.2 Applicability of regulations.

Subpart B—General Provisions for the Fed-
eral Perkins Loan, FWS, and FSEOG
Programs

673.3 Application.

673.4 Allocation and reallocation.
673.5 Overaward.

673.6 Coordination with BIA grants.
673.7 Administrative cost allowance.

34 CFR Ch. VI (7-1-14 Edition)

AUTHORITY: 20 U.S.C. 421-429, 1070b-1070b-3,
1070g, 1087aa-1087ii; 42 U.S.C. 2751-2756b, un-
less otherwise noted.

SOURCE: 61 FR 60393, Nov. 27, 1996, unless
otherwise noted.

Subpart A—Purpose and Scope

§673.1 Purpose.

This part governs the following three
programs authorized by title IV of the
Higher Education Act of 1965, as
amended (HEA) that participating in-
stitutions administer:

(a) The Federal Perkins Loan Pro-
gram, which encourages the making of
loans by institutions to needy under-
graduate and graduate students to help
pay for their cost of education.

(b) The Federal Work-Study (FWS)
Program, which encourages the part-
time employment of undergraduate and
graduate students who need the income
to help pay for their cost of education
and which encourages FWS recipients
to participate in community service
activities.

(c) The Federal Supplemental Edu-
cational Opportunity Grant (FSEOG)
Program, which encourages the pro-
viding of grants to exceptionally needy
undergraduate students to help pay for
their cost of education.

(Authority: 20 U.S.C. 421-429, 1070b-1070b-3,
and 1087aa-1087ii; 42 U.S.C. 2751-2756b)

§673.2 Applicability of regulations.

The participating institution is re-
sponsible for administering these pro-
grams in accordance with the regula-
tions in this part and the applicable
program regulations in 34 CFR parts
674, 675, and 676.

(Authority: 20 U.S.C. 421-429, 1070b-1070b-3,
and 1087aa-1087ii; 42 U.S.C. 2751-2756b)

Subpart B—General Provisions for
the Federal Perkins Loan, FWS,
and FSEOG Programs

§673.3 Application.

(a) To participate in the Federal Per-
kins Loan, FWS, or FSEOG programs,
an institution shall file an application
before the deadline date established an-
nually by the Secretary through publi-
cation of a notice in the FEDERAL REG-
ISTER.
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